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AGENDA TITLE: Investment Account Disclosure 

MEETING DATE: May 7,1997 

PREPARED BY: Deputy Treasurer 

RECOMMENDED ACTION: That the City Council by motiodaction accept the 
quarterly report of the City of Lodi pooled money 
investment account as required by SB.564. 

BACKGROUND INFORMATION: The investment report is currently included in the 
monthly executive report distributed to Council. 
SB.564 required local agency treasurers to submit a 
report on investments at a public meeting. The City of 

Lodi has an investment policy which is submitted to council for approval on an annual basis. Copies of the 
policy are available in the Finance Department. In addition to the quarterly report on investments in the City 
of Lodi pooled money investment account, a breakdown Treasury Inventory by type has been included in a 
chart format. Also included is the most current report of the Local Agency Summary of Investment Data and 
the State of California pooled money investment account market valuation. 

The City of Lodi maintains membership in the California Municipal Treasurers Association and conforms to 
guide lines set forth by the CMTA investment report committee. The Finance Department will continue to 
include the investment report monthly as part of the executive report. 

FUNDTNG: None. 

Q iLq if\ C CL~L 
Vicky McAthie 
Finance DirectorRreasurer 



04/10/1997 City of Lodi 
PORTFOLIO VXSIZX SWYNARY 

MFL9CH 31, 1997 

PM - 1 

CITY 
ACCXUAL 

. . . . . . . . . . . . . . . .  1 1 Local Agency Investment Funds S 22,011.COO.00 79.75 5.507 5.583 
Certificates of Deposit - Bank . . . . . . . . . . . . . . .  S 1,300,COO.OO 4.71 365 250 5.113 5.184 

Federal Agency Issues - Coupon . . . . . . . . . . . . . . .  S 2,000,000.00 7.25 822 811 6.199 6.285 
Treasury Securities - Coupon . . . . . . . . . . . . . . . . .  S 999,054.36 3.62 1,325 24 3 6.074 6.158 

TOTAL IWESmNTS and AVERAGES . . . . . . . . . . . . .  S 27,599,410.46 100.00% 126 80 5.360% 5.434% 

. . . . . . . . . . . . . . . . . . .  1 1 Passbook/Checking Accounts $ 1,289,356.10 4.67 1.252 1.269 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

= = = I = I = I = = = = = J = = I I P = = = - = = = = T I p p = - - = = = ~ - = = = = = = = = = - = - = = ~ * - = = ~ = = = ~ = = = ~ = = ~ ~ ~ ~ ~ = = = ~ ~ ~ ~ = ~ = ~  

TOTAL EXRNINGS 

Current Year 

A E R A G E  DAILY BALANCE 
EF?XTIVE RATE OF RETURN 

MOhTA 3 3 I N G  FISCAL 
YAQCi: 31 YEAR TO DATE 

s 132,186.36 5 1,271,274.63 

S 31,760,919.26 S 29,278,630.73 
5.32% 5.33% 

Based on the apprcved budget and to the extent the budget is adhered to, , .  I / 

Maxine Cadwallader liquidity is available for the next three to six months. Union Bank of 
T - d t y  Treasurer California is the source of market valuation. PT :, 

4747 -97 
DATE 
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7STME.W 
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City of Lodi 
INVES'iMENT PORTFOLIO DBTAILS - INVESTMENTS 

VA2CH 31, 1997 

PM - 2 
CITY 
ACCRUAL 

YTM - - -  MATURITY DAYS STATED - - -  AVERAGE PlRCHASE 
BALANCE DATE BOOK VALUE FACE VALUE MARKET VALUE RATE 360 365 DATE TO MAT 

LOCAL AGENCY INVESTMENT FuhDS 

1000 Local Agency Invest. Fund 
1001 Local Agency Inv Fund (LPIC 

_ _ _ _ _ - - _ _ _ _ _ _ _ _ _ -  
SiTaTOTALS and AVEXAGES 24.514,225.81 

11,138,000.00 11,138,000.00 11,138,000.00 5.583 5.507 5.583 

10,873.000.00 10,873,000.00 10,873,000.00 5.583 5.507 5.583 

22,011.000.00 22,011,000.00 

- - - - - -  - - - - - -  - - - _ _ - - - - - _ _ _ _  - - - _ _ _ _ _ _ _ _ _ _ _  _ _ _ _ _ _ _ _ _ _ _ _ _ _  

22,011,000.00 5.507 5.583 

1 

1 
- -  

1 

CERTIFICATES OF DEPOSIT - BANK 
2074 Central Sierra Bank 08/27/96 ioo,ooo.oo ioo,ooo.oo ioo,ooo.oo 4.950 4.950 5.019 08/27/37 148 

2069 Farmers and Merchants B a n k  12/20/96 1,000,000.00 1,000,000.00 1,000.000.00 5.050 5.050 5.120 12/20/97 263 
2066 B a n k  of Lodi 10/11/96 100.000.00 100.000.00 1 0 0 . 0 0 0 . 0 0  5.300 5.300 5.374 10/11/97 193 
2070 Stockton Savings Bank oi/io/97 ioo,ooo.oo ioo,ooo.oo ioo,ooo.oo 5.720 5.720 5.799 01/09/98 283 

- - - - _ - - - - - - - - - - - -  - - - - - - - - - - - - - -  - - - - - - - - _ _ _ - - -  - _ _ _ _ _ _ - - _ _ _ _ -  - - - _ _ _  - - - - _ _  - - _ _ - -  
SUaTOTALS and AVERAGES 1,300,000.00 1 , 3 0 0 , 0 0 0 . 0 0  1,300,000.00 

1,300,000.00 5.113 5.184 250 

P?SSBOOK/CZCKING ACCOUNTS 
4003 Bank of America 205.827.35 205,827.35 2os.827.35 0 . 0 0 0  0 .000 0 . 0 0 0  1 
4000 Farmers & Merchants 1,083,528.75 i.083.528.75 i.oa3.528.75 1.510 1.489 1.510 1 

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ -  - - - _ _ - - - - - - - - -  - - - - - - _ _ _ _ _ - - -  _ _ _ _ _ _ _ - _ _ _ _ _ _  - - - - - _  - - - - - -  _ - _ _ _ -  
SWTOTALS and AVEXAGES 1,723,473.4s 1,289,356.10 1,289,356.10 

1,289,356.10 1.252 1.269 1 

r ? q z m  AGENCY ISSUES - COUPON 
? . t FEDL HOME LOAN MTG CORP 03/17/97 1 ,000 ,000 .00  1 , 0 0 0 . 0 0 0 . 0 0  989,690.00 6.000 6.000 6.083 03/17/99 715 

3 Everen Securities, Inc 03/24/97 1,000,000.00 1 ,000 .000 .00  993,590.00 6.397 6.397 6 . 4 8 6  09/24/99 906 
_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ -  --___------.-_ - - - - - _ _ _ _ _ _ - - -  _ _ _ _ _ _ _ - _ _ _ _ _ _  - - - - - -  - - - _ - _  - - - - - -  

SLTTOTALS and AVERAGES 741,935.48 2,000,000.00 i,983,280.00 

2,000,000.00 6.199 6.285 811 



04/10/1997 C i t y  of L o d i  

?C?TPOLIO MASTER IIhWZSTMEhT A C T I V I T Y  BY T V X  

MARCH 1, 1997 - YARCH 31. 1997 

PM - 3 
C I T Y  

ACCRUAt 

L O O 5  AGENCY I i W E S T M E h T  FTSDS ( M o n t h l y  S u m r a r y )  

1 0 0 0  Local A g e n c y  Invest. F u n d  

1 0 0 1  L o c a l  A g e n c y  Inv Fund ( L P I C )  

SCBTOTALS and ENDING BALANCE 

C E R T I F I C A T E S  07 D E P O S I T  - BANK 

PASSBOOK/CHXKING ACCOUNTS ( M o n t h l y  S u m m a r y )  

4003 aank of America 
4003 F a r m e r s  & M e r c h a n t s  

SLJTOTALS and ENDING BALANCE 

5 .583  
5.583 

0 .000  

1.510 

0.00 4,250,000.00 

1,4 9 1,74 6.5 6 1,919.7a4.17 

a, 229,426.97 7.950.305.68 

9,721,173.53 9.a7o.aa9.a~ 

F E D E . W  AGENCf ISSES - COUPON 
8ooa FEDL HOME LOAN MTG COR? 6 . 0 0 0  03/17/1997 1 , 0 0 0 , 0 0 0 . 0 0  

8009 E v e r e n  Securities. Inc  6.397 03/24/1997 1 , 0 0 0 , 0 0 0 . 0 0  

I:;SUaTOTALS and ENDING SALANCE 2,000,000.00 

,'-: . .'> 

TXSASUIIY S E C U X I T I E S  - COUPON 

TOTALS 

2,7ao,ooo.oo 
1,550.003.00 

0 .00  

22,011,000.00 

1,300, 0 0 0 .  00  

1,2 8 9,3 56 .10 

2,000,000.00 

999. 054.36 



04/10/1997 
C i t y  of Lodi 

INVESi’MENT ACTIVITY SUMTARY 
MARCii 1996 through MARCH 1997 

PM - 4 
CITY 

ACCRUAL 

YIELD TO MATURITY YAVAGED N 5 W E R  OF NUM3ER O F  AVE?.AGE 
MONTH N U M E R  OF TOTAL 360 365 POOL S E C u j I T I E S  SECURITIES  AVEWGE DAYS TO 

Eh?) YEAR SECURITIES INVESTED EQUIV EQUIV RATE PURCHASED MATURED/SOLD TERM MATURITY 

March 96 15 26,875,161.88 5.219 5.291 5.557 0 0 150 57 

A p r i l  96 13 26,507,215.46 5.283 5.357 5.538 0 1 151 52 

May 96 13 26,748,608.30 5.318 5.391 5.538 0 0 150 46 

June 96 13 27,551,636.62 5.190 5.262 5.502 0 0 145 40 

J u l y  96 12 29,421,179.58 5.215 5.288 5.502 1 2 136 34 

A u g u s t  96 11 31,739,617.53 5.307 5.381 5.581 1 2 126 28 

September 96 11 31,287.025.85 5.363 5.438 5.566 0 0 128 25 

October 96 12 31,704.819.78 5.376 5.451 5.570 1 0 127 21 

November 96 11 31,059,091.95 5.372 5.446 5.601 0 1 95 18 

December 96 11 32,127,489.83 5.340 5.414 5.599 1 1 92 2 5  

January 97 1 0  31,440,895.77 5.256 5.329 5.580 1 2 93 24 

February 97 9 29,998,266.15 5.284 5.358 5.583 0 1 61 22 



04/10/1997 
City of Lodi 

DISTRIBUTION OF IhiSTPENTS 6Y TYPZ 
MARCH 1996 through PiCH 1997 

PM - 5 
CITY 
ACCRUAL 

March 96 78.9 6.0 4.0 11.2 

April 96 80.4 5.7 2.6 11.3 

May 96 81.4 5.6 1.8 11.2 

June 96 79.7 5.4 4.0 10.9 

July 96 81.1 4.8 3.9 10.2 

August 96 83.5 4.1 3.0 9.4 

September 96 84.7 4.2 1.6 9.6 

October 9 5  84.8 4.4 1.3 9.5 

November 96 86.1 4.5 3.0 6.4 

December 96 85.7 4.4 3.7 6.2 

january 97 84.6 4.1 4.9 

ary 97 87.5 4.3 4.8 
, e q  

6.4 

3.3 

L41 - Local Agency Investment Funds 
SCD - Certificates of Deposit - S & L 
BAC - Bankers Acceptances 
COM - Commercial Paper - Discount 
FAC - Federal Agency Issues - Coupon 
TRC - Tkeasuxy Securities - Coupon 
GN1 - Mortgage Backed Securities 

6 0  - Certificates of Geposit - Bank 
PA1 - Passbook/Checking Accounts 
CPI - Commercial Paper - Interest Bearing 
RPA - Flepurchase Agreements 
FAD - Federal Agency Issues - Discount 
T X  - Treasury Securities - Discount 



C4/10/1997 

. 

CD/Coupon/Discount Investments: 
Interest Collected 
PLUS Accrued Interest at End of Period 
LESS Accrued Interest at Beginning of Period 

Interest Earned during Period 

ADJUSTED by Premiums and Discounts 
ADJUSTED by Capital Gains or Losses 

Earnings during Period 

City of Lodi 
IXTEREST SJAVINGS SUMMARY 

EL?CiI 31, 1997 

Mortgage Backed Securities: 
Interest Collected 
PLUS Accrued Interest at End of Period 
LESS Accrued Interest at Beginning of Period 

1-terest Earned during Period 

ADJUS’XD by Premiums and Discounts 
ADJUSED by Capital Gains or Losses 

Earnings during Period 

Cash/Checkinq Accounts: 
Interest Collected 
PLUS Accrued Interest at End of Period 
LESS Accrued Interest at Beginning of Period 

Interest Earned during Period 

TOTAL interest Earned during Period 
TOTAL. Ajustments from Premiums and Discounts 
TOTAL. Capital Gains or Losses 

TOTAL Earnings during Period 

MONTH ENDING 
MARCH 31, 1997 

FISCAL 
YEAR TO DATE 

S 1,269,116.43 

5 2,158.20 

5 0.00 
- _ - _ _ _ _ _ - - - _ _ _ _ _ _ _  
5 1,271,274.63 

PM - 6 

CITY 
ACCRUAL 



BREAKDOWN OF TREASURY INVENTORY 
BY TYPE 

MARCH 1997 

Percent of Portfolio Maximum Maturity Type of Security Amount 
Local Agency Investment Fund $22,011,000.00 79.751704% Indefinite 
Certificates of Deposit - Bank $1,300,000.00 4.710246% 5 years 
PassbooWChercking Accounts $1,289,356.1 0 4.671 680% Indefinite 
Treasury Securities - Coupon $999,054.36 3.61 9839% 5 years 
Federal Agency Issues - Coupon $2,000,000.00 7.246532% 5 years 

$27,599,410.46 100.00% 
~ ~ ~ _ . _ _ ~ _ _  ~~~ ~~ ~~~~~~~~~ 

.. .~ ~ ~ ~~~ ~~ ~ ~ 

$2,000,000.00 
$999.054.36 Federal Agency Issues - 

Treasury Securities - COUDOn 
( 

$1,289,356.10 
PassbooUChercking 

Accounts 
5% 

$1,300,000.00 
Certificates of  Deposit - 

Bank 
5% 

I1 
$22.01 1,000.00 

.ocal Agency Investment 
Fund 
80% 

~ ~ ~ 
~~ ~~ - ~~ 

B$1,289,356 10 
PassbooWChercking Accounts 

$22.01 1,000 00 0$1.300.000 00 
Local Agency Investment Fund Certificates of Deposit - Bank 

0$999,054 36 s$2.ooo,ooo 00 

2 



POOLED MONEY INVESTMENT ACCOUNT 

SUhlMARY OF INVESTMENT DATA 

A COMPARISON OF FEBRUARY 1997 WITH FEBRUARY 1996 
(Dollars in Thousands) 

Average Daily Portfolio 

Accrued Earnings 

Effective Yield 

Average Life--Month End (in days) 

Total Security Transactions 

Amount 
Number 

Total Time Deposit Transactions 

Amount 
Number 

Average’ Workday Investment Activity 

Prescribed Demand Account Balances 

For Services 
For Uncollected Funds 

S30,379,056 S28,484,590 

S 129,929 $127,371 

5.575 5.643 

260 263 

$2 1,643,428 
502 

$450,700 
38 

$1,227,451 

$139,307 
S 194,63 1 

$ 19,469,454 
468 

S242,400 
23 

$1,037,466 

$129,388 
$152,210 

+$1,894,466 

+S2,558 

- .068 

-3 

+ $2,173,974 
+ 34 

+ $208,300 
+ 15 

+ $189,985 

+ $9,919 
+ $42,421 

LOCAL, AGENCY INVESTMENT FUND* 
S U M M A R Y  OF ACTIVITY 

FEBRUARY 1997 

BEGINNING BALANCE DEPOSITS WITHDRAWALS MONTH END BALANCE 

$1 1,207,472,713.95 S899,691,000.00 $1,007,547,448.33 $1 1,099,616,265.62 

*Local Agency Investment Fund Invested Through Pooled Money Investment Account 



State of California 
Pooled Money Investment Account 

Sankers Acceptances 
Zorporate: 

Bonds 
Floaters 

Market Valuation 

$ 403,196,826.01 $ 403,472,690.92 NA 

$ 1,541,613,709.13 $ 1,537,010,143.37 S 28,380,550.1 5 
$ 500,695,656.1 6 $ 500,705,732.50 $ 6,225,710.22 

2/28/97 
3escription Carrying Cost Plus Estimated 

Accrued Interest Purch. Market Value Accrued Interest 
I I I 

ZDs 
3ank Notes 

$ 7,582,668,642.05 f 7,580,003,909.00 s 29,230,705.02 
$ 566,002,556.84 $ 565,790,841.45 $ 7,764,978.90 

Y 

Time Deposits 
48 55 & GF Loans 
Zommercial Paper 

3eDurchase Aareements I !% - I S  - I  N A  I - . .. . 
$ 485,095,000.0o $ 485,095,000.00 NA 
$ 1,751,229,161.00 $ 1,751,229,161.00 NA 
$ 6,188,686,524.51 $ 6,200,659,026.39 NA 

3everse Repurchase $ (394,500,000.00) 

TOTAL $ 28,858,51 1.273.38 

$ (394,500,000.00) $ (1,021,638.89) 

$ 28,910,397,709.23 S 129,423,991.06 

Estimated Market Value Including Accrued Interest $ 29,039,821,700.30 

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and 
Reverse Repurchase agreements are carried at portfolio book value (carrying cost). 

Certificates of Deposit (CDs), Bank Notes (BNs), and Commercial Paper (CPs) less 
than 90 days are carried at portfolio book value (carrying cost). Interest accrued 
from the date of purchase on CDs and BNs under 90 days is not included. 

NOTE: Market Valuation dated 3/31/96 has been corrected for an error in the market 
value of SBA securities. Estimated market value of S B A s  was adjusted by + $3,807,997.1 9 


